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Risk Disclosure

» In making investment decisions, investors should not rely solely on this material.

« The Fund is exposed to investment risk, equity risk, company-specific risk, country and region risk and currency risk.
» The Fund may be subject to higher risk of Chinese Renminbi currency risk. There is no assurance that RMB will not be subject to devaluation.
 Investment involves risks that could result in loss of part or entire amount of investors’ investment.

Investment Objective

The Fund aims to achieve long term capital growth by investing primarily in Hong Kong equities, including Chinese securities listed in Hong Kong.
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Portfolio Analysis
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Financials 27%

Consumer Discretionary 23%
Communication Services 14%
Industrials 8%

Information Technology 6%
Real Estate 4%

Utilities 4%

Energy 4%

Health Care 3%

Materials 3%

Consumer Staples 2%

Cash and Others 2%

Calendar Year Returns

Year to Since
Share Class Date 3 Months 1Year 3 Years 5 Years inception 2019 2020 2021 2022 2023
Ordinary Class - A* 2.58% -1.41% -15.24% -32.52% -14.61% 242.00% 12.25% 28.05% -1131% -13.44% -17.21%
Ordinary Class - C (HKD) 1.92% -1.67% -16.14% -34.62% -18.97% 175.90% 11.09% 26.74% -12.24% -14.34% -18.04%
Administration Class — A* 2.30% -1.55% -15.65% -33.43% -16.51% 212.00% 11.78% 27.47% -11.70% -13.83% -17.57%
Fund Details Top 10 Holdings'
Inception NAV per Management  Fund ALIBABA GROUP HOLDING LTD CHINA 9.32%
Share Class Date Unit fee Manager Fund size” .
Ordinary Class—A* __ 02/2004 HKD3420 045%pa. TENCENT HOLDINGS LTD CHINA 9.04%
(HK0000061835) HSBC HLDGS PLC HONG KONG 7.19%
Ordinary Class - C (HKD) 02/2004 HKD27.59 150%pa. Christina . "e0 CHINA CONSTRUCTION BANK H CHINA 5.70%
10,734.42
(HK0000061207) Chung . AIA GROUP LTD HONG KONG  4.50%
Administration Class — A* 02/2004 HKD31.20 0.45% p.a. MEITUAN CHINA 3.95%
(HK0000061868) NETEASE INC CHINA 3.11%
f CHINA MERCHANTS BANK CO LTD H CHINA 2.89%
Manager's Comments
PETROCHINA COLTD H CHINA 2.42%
The last month has been a period of consolidation for China equities. China A-Shares PING AN INSURANCE (GROUP) COMPANY OF CHINA
have generally been less volatile than offshore equities, with signs that the “national CHINA 2.39%

team” were again providing some stability through buying onshore ETFs. Much of
the focus recently has been on China’s so-called “Third Plenum”, a five-yearly
gathering of top policymakers designed to set the high level economic agenda for
the coming years. While there was a substantial official communiqué, very broadly
the main thrust of government strategy remains unchanged. China also recently
announced Q2 GDP of 4.7%. This was a significant deceleration from the Q1 figure of
5.3%. However, China has only failed to meet or surpass its official GDP target once
in the last 15 years — and that was in 2022 as a result of Covid.

LTDH

Source: All fund data quoted from Allianz Global Investors/HSBC/IDS GmbH, as at 31/07/2024, unless stated
otherwise.

The performance is calculated on NAV-to-NAV basis, with net income reinvested, in HKD.
All figures are shown as at/or referenced using the last business day of the month unless otherwise indicated.

1“Top 10 Holdings” does not include “cash and others” which represents cash at call, account receivable and
account payable.

*The Ordinary Class - A is available to retirement, provident fund and other investors only. Any
Administration Class — A is available to ORSO Schemes only. Both classes are not for retail public.

~ The Fund Size quoted includes all share classes of the Fund.

Information herein is based on sources we believe to be accurate and reliable as at the date itwas made.
We reserve the right to revise any information herein at any time without notice. No offer or solicitation to buy
or sell securities and no investment advice or recommendationismade herein. In making investment
decisions, investors should not rely solely on this material but should seek independent professional advice.
Investment involves risks, in particular, risks associated with investment in emerging and less developed
markets. Past performance is not indicative of future performance. Investors should read the offering
documents for further details, including the risk factors, before investing. This material and website have not
been reviewed by the Securities and Futures Commission of Hong Kong. Issued by Allianz Global Investors
Asia Pacific Limited.

Allianz Global Investors Asia Pacific Limited (32/F, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong) is the
Hong Kong Representative and is regulated by the Securities and Futures Commission of Hong Kong. (54/F, One
Island East 18 Westlands Road, Quarry Bay, Hong Kong).
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EiE-AB* 2.58% -1.41% -15.24% -32.52% 14.61%  242.00% 12.25% 28.05% -11.31% -13.44% -17.21%
EiE-CEM(BT) 1.92% -1.67% -16.14% -34.62% -1897%  175.90% 11.09% 26.74% -12.24% -1434% -18.04%
FTBL-ABE{iT* 230% -1.55% -15.65% -33.43% -1651%  212.00% 11.78% 27.47% -11.70% -13.83% -17.57%
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