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Risk Disclosure

« The Fund is exposed to investment risk, equity risk, company-specific risk, country and region risk and currency risk.

« The Fund may invest in financial futures or options contracts which may expose to higher counterparty, liquidity, and market risks. Use of such derivatives may
become ineffective and result in significant losses to the Fund. The Fund'’s net derivative exposure may be up to 50% of the Fund’s net asset value.

« Investment involves risks that could result in loss of part or entire amount of investors’ investment.

« In making investment decisions, investors should not rely solely on this material.

Investment Objective

The Fund aims to achieve long-term capital growth by investing primarily in (i) the equity markets of Hong Kong and Taiwan; or (ii) companies that
derive a predominant portion of their revenue and/or profits from Greater China, which includes Mainland China, Hong Kong, Macau and Taiwan.

Performance Overview Portfolio Analysis
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Cumulative Returns Calendar Year Returns

Year to Since
Share Class Date 3 Months 1 Year 3 Years 5 Years Inception 2021 2022 2023 2024 2025
Ordinary Class — A* 15.51% 5.46% 52.59% 67.47% 10.78% 191.90% -9.91% -22.41% -6.48% 13.18% 38.16%
Ordinary Class - C 15.04% 5.10% 50.77% 61.59% 4.33% 143.20% -10.98% -23.34% -7.61% 11.92% 36.48%
Administration Class — A* 15.32% 5.32% 51.76% 64.95% 7.96% 133.40% -10.34% -22.79% -6.97% 12.61% 37.41%
Fund Details Top 10 Holdings?
Inception NAV per Management  Fund ~ TAIWAN SEMICONDUCTOR MANUFACTURING CO 5

Share Class Date Unit fee Manager Fund size LTD TAIWAN 9.22%
Ordinary Class - A* 04/2010 HKD29.19 0.45% p.a. .
(HK0000062569) TENCENT HOLDINGS LTD CHINA 6.58%
Ordinary Class - C 04/2010 HKD24.32 1.50%p.a.  Yuming HKD HSBC HLDGS PLC HONG KONG 6.50%
(HK0000062585) Pan  1,551.11m  ALIBABA GROUP HOLDING LTD CHINA 6.44%
Administration Class — A* 04/2011 HKD23.34 0.45% p.a. DELTA ELECTRONICS INC TAIWAN 4.83%
(HK0000077906) AKESO INC CHINA 3.00%

\ CHINA CONSTRUCTION BANK H CHINA 2.80%
Manager's Comments MEDIATEK INC TAIWAN 2.62%
China equities moved higher in April, though sentiment remained cautious amid ZUIN MINING GROUP CO LTD H CHINA 2.46%
geopolitical tensions and inflationary pressures. Investor confidence was tempered  HON HAI PRECISION IND CO LTD TAIWAN 2.41%

by regulatory headwinds and strained Sino-Japanese relations, while elevated oil
prices contributed to a broader risk-off tone.

Notably, China A-shares regained the ground lost in March at the outset of Middle
East hostilities, with fixed income and currency markets emerging as standout
performers. Unlike most global bond markets, which have moved to price in higher
inflation expectations, China’s 10-year government bond yield has remained broadly
stable since early March. The renminbi continued to appreciate against the US dollar,
now up around 2.3% year-to-date. Meanwhile, Taiwan equities rebounded strongly,
led by semiconductor and chip stocks, as renewed Al-related demand reversed the
heavy sell-off seen in March.

Source: All fund data quoted from Allianz Global Investors/HSBC/IDS GmbH, as at 30/04/2026, unless stated
otherwise.

The performance is calculated on NAV-to-NAV basis, with net income reinvested, in HKD.
All figures are shown as at/or referenced using the last business day of the month unless otherwise indicated.

1“Top 10 Holdings” does not include “cash and others” which represents cash at call, account receivable and
account payable.

*The Ordinary Class - A is available to retirement, provident fund and other investors only. Any
Administration Class - A is
available to ORSO Schemes only. Both classes are not for retail public.

~ The Fund Size quoted includes all share classes of the Fund.

Information herein is based on sources we believe to be accurate and reliable as at the date itwas made.
We reserve the right to revise any information herein at any time without notice. No offer or solicitation to buy
or sell securities and no investment advice or recommendationis made herein. In making investment
decisions, investors should not rely solely on thismaterial but should seek independent professional advice.
Investment involves risks, in particular, risks associated with investment in emerging and less developed
markets. Past performance is not indicative of future performance. Investors should read the offering
documents for further details, including the risk factors, before investing. This material and website have not
been reviewed by the Securities and Futures Commission of Hong Kong. Issued by Allianz Global Investors
Asia Pacific Limited.

Allianz Global Investors Asia Pacific Limited (32/F, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong) is the
Hong Kong Representative and is regulated by the Securities and Futures Commission of Hong Kong. (54/F, One
Island East 18 Westlands Road, Quarry Bay, Hong Kong).

Z& Allianz Global Investors Retirement Services Hotline (852) 2238 8238

.@ hk.allianzgi.com
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