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Risk Disclosure

In making investment decisions, investors should not rely solely on this material.

« “Best Styles” is a brand name only and it is not indicative of the Fund’s performance or returns.

« The Fund is exposed to investment risk, equity risk, company-specific risk, country and region risk and currency risk.

« The Fund may invest in financial futures or options contracts which may expose to higher counterparty, liquidity and market risks. Use of such derivatives may
become ineffective and result in significant losses to the Fund. The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

Investment involves risks that could result in loss of part or entire amount of investors’ investment.

Investment Objective

The Fund aims to achieve long-term capital growth by investing primarily in the equity markets of the US.

Performance Overview

Portfolio Analysis
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Cumulative Returns Calendar Year Returns
Year to Since
Share Class Date 3 Months 1Year 3 Years 5 Years inception 2021 2022 2023 2024 2025
Ordinary Class - A* 0.17% -0.14% 17.33% 78.81% 89.39% 194.50% 29.37% -19.44% 25.40% 25.51% 18.31%
Ordinary Class - C 0.00% -0.40% 15.24% 65.55% 7131% 121.50% 24.78% -18.40% 23.87% 24.04% 12.10%
Fund Details .
Top 10 Holdings'
Inception  NAV per Management Fund P 9
Share Class Date Unit fee Manager  Fund size” NVIDIA CORPORATION IT 6.71%
H — * o,
Ordinary Class - A* 09/2017 HKD29.45  0.45% p.a. APPLE INC T 636%
(HK0000359262) Rohit Trichur ~ USD
. MICROSOFT CORP IT 5.14%
Ordinary Class-C  06/2018 HKD22.15  1.50% p.a. Ramesh  329.77m .
(HK0000411436) AMAZON.COM INC CONS. DISC. 4.13%
quqger's Comments ALPHABET INC-CL A COM. SER. 3.32%
US equities fell fractionally in February. Fears of an Al bubble resurfaced early on, ALPHABET INC-CL C COM. SER. 2.82%
triggering a sharp sell-off in technology names, although fears around the disruptive =~ BROADCOM INC IT 242%
potential of Al for. softwor.e firms and broader sec{.tors rattled m.orkets for m.uch of the META PLATFORMS INC COM. SER. 217%
month. Meanwhile, President Donald Trump invoked Section 122 to impose a ”
blanket 10% global tariff after the US Supreme Court struck down the sweeping JOHNSON AND JOHNSON HEALTH CARE 1.87%
tariffs pursued by the White House under an emergency law, leaving uncertainty ~ JPMORGAN CHASE & CO FINANCIALS 1.63%

around the slew of trade deals subsequently signed between the US and its global
trading partners. In geopolitical news, US-brokered peace talks between Russia and
Ukraine ended abruptly while nuclear talks between Washington and Tehran
continued for much of the month. Joint US-Israeli attacks against Iran on the last day
of the month resulted in the death of Supreme Leader Ayatollah Ali Khamenei and a
series of retaliatory strikes by Tehran against Israel and US allies across the Middle
East.

US Economic data was mixed. An official advance estimate pointed to a sharp
slowdown in economic growth, with an increase of just 1.4% in the fourth quarter of
2025, down from the previous quarter’s upwardly revised 4.4% and falling way short
of the 2.5% expected. Retail sales also missed estimates, remaining flat in December
after increasing by 0.6% in November. Turning to labour market releases, non-farm
payrolls data showed that 130,000 jobs were added to the US economy in January,
trouncing consensus estimates of 70,000. However, the jobs report revised the totals
downwards for previous months, to the extent that total jobs added in 2025 was
reduced to 181,000 compared with the previously reported total of 584,000. More
positively, the US unemployment rate continued to ease, falling from 4.4% in
December to 4.3% in January. Meanwhile, the Conference Board Consumer
Confidence Index rose to 91.2 in February from an upwardly revised 89.0 in January.

Headline inflation fell from 2.7% in the year to December to 2.4% in January and
eased from 0.3% to 0.2% on a sequential month basis. While the Federal Reserve
(Fed) announced a widely anticipated rate hold in January, minutes from the
meeting released in February struck a hawkish note, with some policymakers
favouring rate rises to tame stubborn inflation, which remains above the Fed's 2%

target. However, concerns about the political independence of the US central bank
and uncertainty about the future trajectory of monetary policy remained in focus.

Source: All fund data quoted from Allianz Global Investors/HSBC/IDS GmbH, as at 28/02/2026, unless stated
otherwise.

The performance is calculated on NAV-to-NAV basis, with net income reinvested, in HKD.

All figures are shown as at/or referenced using the last business day of the month unless otherwise
indicated.

“Top 10 Holdings” does not include “cash and others” which represents cash at call, account receivable and
account payable.
*The Ordinary Class—Ais available to retirement, providentfund and other investors only but not for retail
public.
*Performance is calculated from inception of the fund until the end of that calendar year.
~ The Fund Size quoted includes all share classes of the Fund.

Information herein is based on sources we believe to be accurate and reliable as at the date it was made.
We reserve the right to revise any information herein at any time without notice. No offer or solicitation to buy
or sell securities and no investment advice or recommendation is made herein. In making investment
decisions, investors should not rely solely on this material but should seek independent professional advice.
Investment involves risks, in particular, risks associated with investment in emerging and less developed
markets. Past performance is not indicative of future performance. Investors should read the offering
documents for further details, including the risk factors, before investing. This material and website have not
been reviewed by the Securities and Futures Commission of Hong Kong. Issued by Allianz Global Investors
Asia Pacific Limited.

Allianz Global Investors Asia Pacific Limited (32/F, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong) is the
Hong Kong Representative and is regulated by the Securities and Futures Commission of Hong Kong. (54/F, One
Island East 18 Westlands Road, Quarry Bay, Hong Kong).

Z& Allianz Global Investors Retirement Services Hotline (852) 2238 8238

'@ hk.allianzgi.com
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