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Risk Disclosure

« In making investment decisions, investors should not rely solely on this material.

« The Fund is exposed to investment risk, equity risk, company-specific risk, country and region risk and currency risk.

« The Fund may invest in financial futures or options contracts which may expose to higher counterparty, liquidity, and market risks. Use of such derivatives may
become ineffective and result in significant losses to the Fund. The Fund'’s net derivative exposure may be up to 50% of the Fund’s net asset value.

« Investment involves risks that could result in loss of part or entire amount of investors’ investment.

Investment Objective

The Fund aims to achieve long-term capital growth by investing primarily in (i) the equity markets of Hong Kong and Taiwan; or (ii) companies that
derive a predominant portion of their revenue and/or profits from Greater China, which includes Mainland China, Hong Kong, Macau and Taiwan.
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Ordinary Class — A 13.59%

Indexed Performance

Cumulative Returns

Portfolio Analysis

® Financials 24%
Information Technology 22%

Consumer Discretionary 14%
Communication Services 13%
Industrials 6%

Consumer Staples 4%

Cash and Others 4%

Health Care 4%

Materials 3%

Real Estate 2%

Utilities 2%

Energy 2%
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Calendar Year Returns

Year to Since

Share Class Date 3 Months 1 Year 3 Years 5 Years Inception 2019 2020 2021 2022 2023
Ordinary Class — A* 5.01% 8.09% 2.35% -36.37% 13.59% 69.70% 21.68% 42.07% -9.91% -22.41% -6.48%
Ordinary Class - C 4.55% 7.82% 1.12% -38.58% 7.03% 44.70% 20.23% 40.44% -10.98% -23.34% -7.61%
Administration Class — A* 4.74% 7.87% 1.78% -37.33% 10.75% 37.00% 21.16% 41.34% -10.34% -22.79% -6.97%
Fund Details Top 10 Holdings?

Inception NAV per Management  Fund ~ TAIWAN SEMICONDUCTOR MANUFACTURING CO .
Share Class Date Unit fee Manager _Fund size LTD TAIWAN 9.39%
Ordinary Class — A* 04/2010 HKD16.97 0.45% p.a. C 5 oS c 987
(HK0000062569) TENCENT HOLDIN LTD HINA 7.98%
Ordinary Class - C 04/2010 HKD14.47 1.50%p.a.  Yuming HKD ALIBABA GROUP HOLDING LTD CHINA 5.97%
(HK0000062585) Pan 2,040.36m HSBC HLDGS PLC HONG KONG 4.78%
Administration Class — A* 04/2011 HKD13.70 0.45% p.a. AIA GROUP LTD HONG KONG 4.56%

HK0000077906
( ) PING AN INSURANCE (GROUP) COMPANY OF CHINA CHINA 3.15%
LTDH
Manager's Comments KUAISHOU TECHNOLOGY CHINA 2.77%
CHINA MERCHANTS BANK CO LTD H CHINA 2.68%

May was generally a month of consolidation for Greater China equities after the
previous good run post Chinese New Year. Onshore equities traded in a narrow ~ CHINA CONSTRUCTION BANK H CHINA 2.47%
range while offshore markets continued their period of outperformance. To some  MEDIATEK INC TAIWAN 2.44%

extent, the outperformance of offshore equities reflects a degree of catch-up after
lagging previously. Furthermore, sentiment was supported by the government’s step
up of efforts to boost the troubled property market, with measures to address both
the lack of demand and excess supply. Recent quarterly results for internet
companies - big constituents in offshore indices — were above also expectations and
included significant share buyback announcements. However, mixed economic data
and the additional tariffs introduced by the US weighed on China equity markets
towards the month end. Elsewhere, Taiwan'’s stock market increased over May, lifted
by robust gains from chipmaker TSMC which topped sales forecasts.

Source: All fund data quoted from Allianz Global Investors/HSBC/IDS GmbH, as at 31/05/2024, unless stated
otherwise.

The performance is calculated on NAV-to-NAV basis, with net income reinvested, in HKD.
All figures are shown as at/or referenced using the last business day of the month unless otherwise indicated.

1“Top 10 Holdings” does not include “cash and others” which represents cash at call, account receivable and
account payable.

*The Ordinary Class - A is available to retirement, provident fund and other investors only. Any
Administration Class - A is
available to ORSO Schemes only. Both classes are not for retail public.

~ The Fund Size quoted includes all share classes of the Fund.

Information herein is based on sources we believe to be accurate and reliable as at the date itwas made.
We reserve the right to revise any information herein at any time without notice. No offer or solicitation to buy
or sell securities and no investment advice or recommendationis made herein. In making investment
decisions, investors should not rely solely on thismaterial but should seek independent professional advice.
Investment involves risks, in particular, risks associated with investment in emerging and less developed
markets. Past performance is not indicative of future performance. Investors should read the offering
documents for further details, including the risk factors, before investing. This material and website have not
been reviewed by the Securities and Futures Commission of Hong Kong. Issued by Allianz Global Investors
Asia Pacific Limited.

Allianz Global Investors Asia Pacific Limited (32/F, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong) is the
Hong Kong Representative and is regulated by the Securities and Futures Commission of Hong Kong. (54/F, One
Island East 18 Westlands Road, Quarry Bay, Hong Kong).

2 Allianz Global Investors Retirement Services Hotline (852) 2238 8238
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